
The Supreme Court - November 4, 2019

On Friday afternoon, the Supreme Court of the United States granted certiorari in 

the following case:

Liu v. Securities and Exchange Commission, No. 15-1501: Whether the Securities 

and Exchange Commission may seek and obtain disgorgement from a court as 

"equitable relief" for a securities law violation even though this Court has determined that 

such disgorgement is a penalty.
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