
Partner Seth Goertz Comments on SEC Suit 
Against NovaTech
by Seth Goertz

Partner Seth Goertz was interviewed about NovaTech, a crypto company that is being 

sued by the Securities and Exchange Commission. "Overall, this, sadly, appears to be a 

textbook affinity group ponzi scheme," he said. The startup allegedly collected over $650 

million in funds from investors and the founders are accused of funneling millions for 

themselves. Seth added: "The size and scale of the scheme is noteworthy, though, and 

you always wonder whether it would have been possible if it was tied to traditional fiat 

currency, rather than cryptocurrency, which remains ethereal enough that fraudsters can 

more easily promise grand returns.”

Read the full article on TechCrunch.

Related People

 Seth Goertz

Related Capabilities

 Government 
Enforcement & 
Corporate 
Investigations

1

https://techcrunch.com/2024/08/12/sec-charges-crypto-firm-novatech-with-fraud/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAALAEsP3z5XL8ssGsANE_6lfZ6otkJuNUJjrNcgKHdy7S1pG_FYHbHJvaL5PvNCnG2PUjA992wUdO_pLeNp8AEtA9lpNYGSHkCth8VXLf538L7g_MLno8XfgiawHcziUGc5FkDqPiHr2gQxryqVUtgWe0rRuhPwuziILYwiKsooPz

	Related People
	Related Capabilities

