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Dorsey is closely monitoring the business and legal implications of the failures of Silicon
Valley Bank (SVB) and Signature Bank. Our team of experienced bank regulatory
lawyers are working with clients on a wide variety of issues arising out of the Federal
Deposit Insurance Corporation (FDIC) receivership, including access to deposits, lending
relationships, cash management services, custodial services, payroll, trust accounts,
investor relations, and disclosures.

Below are informational resources intended to help navigate this evolving situation. We
will continue to update this page as additional news becomes available.

For more information, we encourage you to reach out to your Dorsey contacts or get in
touch with Erin Bryan and Joe Lynyak listed below.

DORSEY INSIGHTS
e Upcoming: Quo Vais? A Forward-Looking Review and Analysis of the Recent Bank

Failures
* Webinar Playback: The Silicon Valley Bank Failure—The Current Status and the Path

Forward, March 15, 2023

MEDIA COVERAGE

e How Crypto-Friendly Bank Failures Will Change Tech Industry

e Ex-Signature Bank Execs Lose Small Fortune in Collapse

e After Silicon Valley Bank's shutdown, Uninsured Depositors Face Tense Wait

* Regulators Extend SVB Bidding, Give OK to Signature Deal

e Is This a Banking Crisis? What to Know About the Silicon Valley Bank Collapse
e Evan After Silicon Valley Bank's Collapse, Wamu's is Still the Biggest

e All Eves on Regulators as SVB Failure Tests Bank-Crisis Prep

* 5 Things to Know About Silicon Valley Bank's Collapse

e After Silicon Valley Bank's Shutdown, Uninsured Depositors Face Tense Wait
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https://www.dorsey.com/newsresources/events/videos/2023/3/the-silicon-valley-bank-failure/
https://www.dorsey.com/newsresources/events/videos/2023/3/the-silicon-valley-bank-failure/
https://www.reuters.com/markets/us/after-silicon-valley-banks-shutdown-uninsured-depositors-face-tense-wait-2023-03-10/
https://www.bizjournals.com/sanfrancisco/news/2023/03/10/5-things-to-know-about-silicon-valley-bank-s-colla.html
https://www.law360.com/articles/1584789/all-eyes-on-regulators-as-svb-failure-tests-bank-crisis-prep
https://www.washingtonpost.com/business/2023/03/11/silicon-valley-bank-washington-mutual-failure/
https://abcnews.go.com/Business/banking-crisis-silicon-valley-bank-collapse/story?id=97824040
https://www.law360.com/articles/1587778/regulators-extend-svb-bidding-give-ok-to-signature-deal
https://www.reuters.com/markets/us/after-silicon-valley-banks-shutdown-uninsured-depositors-face-tense-wait-2023-03-10/
https://therealdeal.com/national/2023/03/24/ex-signature-bank-execs-lose-small-fortune-in-collapse/
https://www.law360.com/articles/1586773/how-crypto-friendly-bank-failures-will-change-tech-industry
https://communications.dorsey.com/v/987capgf
https://communications.dorsey.com/v/987capgf

e Signature Bank's Closure Was Not Tied to Crypto. Or Was It?

EXTERNAL RESOURCES
SVB:

* Review of the Federal Reserve’s Supervision and Regulation of Silicon Valley Bank
e Comprehensive Review of DFPI's Oversight and Regulation of Silicon Valley Bank
e FDIC’S Supervision of Signature Bank

e FDIC: Silicon Valley Bank Frequently Asked Questions

e DFPI: California Financial Regulator Takes Possession of Silicon Valley Bank

* DFPI Statement: Comprehensive Review of Oversight and Regulation of Silicon

Valley Bank
e Silicon Valley Bank is now a division of First Citizens Bank

* First Citizens Bank Enters into Whole Bank Purchase of Silicon Valley Bridge Bank,
N.A.

e First Citizens Silicon Bank Valley Customer FAQs

SVB Financial Group Bankruptcy:

e SVB Financial Group

Signature Bank:

e FDIC: Failed Bank Information for Signature Bank, New York, NY

e Superintendent Adrienne A. Harris Announces New York Department of Financial
Services Takes Possession of Signature Bank

e Subsidiary of New York Community Bancorp, Inc., to Assume Deposits of Signature
Bridge Bank, N.A., From the FDIC

* OCC Conditionally Approves Flagstar Bank, N.A. to Purchase and Assume Deposits

of Signature Bridge Bank, N.A.
e About Flagstar Bank

Comments from Treasury and White House:

e Joint Statement by the Department of the Treasury, Federal Reserve, and FDIC

» Statement from President Joe Biden on Actions to Strengthen Confidence in the
Banking System

KEY CONTACTS


https://www.whitehouse.gov/briefing-room/statements-releases/2023/03/12/statement-from-president-joe-biden-on-actions-to-strengthen-confidence-in-the-banking-system/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/03/12/statement-from-president-joe-biden-on-actions-to-strengthen-confidence-in-the-banking-system/
https://home.treasury.gov/news/press-releases/jy1337
https://www.signatureny.com/about-us/about-flagstar-bank
https://www.occ.treas.gov/news-issuances/news-releases/2023/nr-occ-2023-27.html
https://www.occ.treas.gov/news-issuances/news-releases/2023/nr-occ-2023-27.html
https://www.fdic.gov/news/press-releases/2023/pr23021.html
https://www.fdic.gov/news/press-releases/2023/pr23021.html
https://www.dfs.ny.gov/reports_and_publications/press_releases/pr20230312
https://www.dfs.ny.gov/reports_and_publications/press_releases/pr20230312
https://www.fdic.gov/resources/resolutions/bank-failures/failed-bank-list/signature-ny.html
https://restructuring.ra.kroll.com/svbfg/
https://restructuring.ra.kroll.com/svbfg/
https://www.firstcitizens.com/content/dam/firstcitizens/pdfs/hosted/m-a/svb-customer-faq.pdf
https://newsroom.firstcitizens.com/2023-03-27-First-Citizens-Bank-Enters-into-Whole-Bank-Purchase-of-Silicon-Valley-Bridge-Bank,-N-A?_gl=1*qzc1bk*_ga*MTYxOTYyMzUxMS4xNjc5OTQ1OTk2*_ga_GHPE53GVHX*MTY3OTk0NTk5Ni4xLjAuMTY3OTk0NTk5Ni42MC4wLjA
https://newsroom.firstcitizens.com/2023-03-27-First-Citizens-Bank-Enters-into-Whole-Bank-Purchase-of-Silicon-Valley-Bridge-Bank,-N-A?_gl=1*qzc1bk*_ga*MTYxOTYyMzUxMS4xNjc5OTQ1OTk2*_ga_GHPE53GVHX*MTY3OTk0NTk5Ni4xLjAuMTY3OTk0NTk5Ni42MC4wLjA
https://www.firstcitizens.com/m-a/svb
https://dfpi.ca.gov/2023/03/20/dfpi-statement-comprehensive-review-of-oversight-and-regulation-of-silicon-valley-bank/
https://dfpi.ca.gov/2023/03/20/dfpi-statement-comprehensive-review-of-oversight-and-regulation-of-silicon-valley-bank/
https://dfpi.ca.gov/2023/03/10/california-financial-regulator-takes-possession-of-silicon-valley-bank/
https://dfpi.ca.gov/2023/03/10/california-financial-regulator-takes-possession-of-silicon-valley-bank/
https://dfpi.ca.gov/2023/03/10/california-financial-regulator-takes-possession-of-silicon-valley-bank/
https://www.fdic.gov/resources/resolutions/bank-failures/failed-bank-list/silicon-valley-faq.html
https://www.fdic.gov/news/press-releases/2023/pr23033a.pdf
https://dfpi.ca.gov/wp-content/uploads/sites/337/2023/05/Review-of-DFPIs-Oversight-and-Regulation-of-Silicon-Valley-Bank.pdf
https://www.federalreserve.gov/publications/files/svb-review-20230428.pdf
https://www.law360.com/articles/1585404/signature-bank-s-closure-was-not-tied-to-crypto-or-was-it-
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